““Many of them don’ :Bos how 8 use
the Internet or where to. g0 at the. library
T to Tesearch Eamo.&smm said Klammer,
"+ who is representing a Painesville 8:20
swo claim they lost $70,000 in a promis-

. am.
‘EoB_mmoQ note that is an %Eowdao

It was a Euo-Eo:E EQEmmoQ fote - -
;E& soca pay out mcoE 5 mﬂngﬁ in- .

Zossmb é.ro owns Cmomam& Emﬁ-
ance Agericy in Mentor, wanted to do his
homework, so he read First Lenders
Indemnity Corp.’s large &mo_omﬁo aooc-_
inent twice, he said.

- ‘Then, he had two local attorneys Hoow
over FLIC’s* ENS and asked the advice om

investors by offering a Emc;aga ina

-short amount of time with-no tisk. .

~~‘But Debbie Dye Joyce; commissioner”
of . securities for: the: Ohio - Division of

- Securities, said the QSQ opposite %SE\ :
is true.

Dye Joyce said ao&na often. SHWQ eld-

99

mient;
Like E<883, Ea&oBou Emn New-
~man, can be fooled, said Dye Joyce.
“Sometimes the people selling promis-
sory notes don’t realize what’s going on

‘ ,E.m _ommom«

“The'fact. s there: § 1o

. investment for someone: E& is in retire-_

“If they don’t ask all the ‘ques-

>mEo% wmwﬂ of Eo North >Bono§

: I '+ Securities Administrators -Association,
sg teceive large moEaBoEm because. -

“they aren’t savvy E<om8? said Mentor

said-investors shouldn’t be fooled: .
“Risk and return move Smomﬁ, ” he
mﬁaw :%oz can’t separate the two.”

Womamaa in at least: mm mgom..&mé
investigated complaints regarding prom-

-issory notes, according to a 1999 study by

the North American Securities Adminis-

rators Association. More and more cases
-~-are making news in Northeast Ohio:
.. Newman pleaded no contest to two

misdemeanor -charges for selling about
$650,000 in false securities to 15 or 3
investors.
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“deale

. and aou t R&EQ that Eow are securities,”
. ..she said.
..bomm .they could co a:woa just: like -an

mo was o&ﬂna 8 pay: %5 o

‘tution.

8 Gary Nelson wﬁm of O_Em
being sued by Klammer’s clie
and Jeannine Rehberg. -

The Ohio Department of
also issued-a cease-and-desis!
Burg to stopselling promissor

m Akron attorney and financ
Andrew P. Bodnar Jr. was sent
years in-prison-in. August for t:
than $41 million of investors’

Dye Joyee said the cases
prosecute because the money

.track once investors turn it ove

- She said it could be placed
accounts or spent.on luxury ite

“Even if you can track t
down, a lot of the time yo cz
money back,” Dye Joyce  sai
why it’s important to investig
up front.”



